
 

 
 

A guide to savings account interest rate changes 
Following the increase to the Bank of England Base Rate on 3 August 2023, we are again increasing the interest rates on our variable 
rate savings accounts, with effect from 7 September 2023. Please see the tables below for full details of the changes. 

Interest rates 
Interest rates are variable unless stated otherwise 

Bank of England base rate 5.25% 
 

On-sale Accounts 

Instant Access 
Rates up to 
06.09.2023 

 Account name 
Interest 
credited 

Balance AER%^ Gross%# 

smile Savings 

with smile 
Current account 

Annually 

£1+ 2.53 2.53 

without smile 
current account 

£1+ 1.75 1.75 

 

ISA 
Rates up to 
06.09.2023 

 Account name 
Interest 
credited 

Balance AER%^ 
Tax-

free%## 

smile ISA 

with smile 
Current account 

Annually 

£1+ 2.53 2.53 

without smile 
current account 

£1+ 1.75 1.75 

 
 
Personal Savings Allowance 
Following the introduction of the Personal Savings Allowance on 6 April 2016, we will no longer deduct tax and interest on your savings 
will be paid gross#. If you exceed your Personal Savings Allowance you may still need to pay tax on the interest you earn. For more 
information about this and to find out how you may need to pay tax on the interest please visit www.gov.uk/apply-tax-free-interest-
on-savings 
 
Any reference to tax is based on our understanding of current tax regulations, which may change in the future and depends on your 
individual financial circumstances. 
 
^AER stands for Annual Equivalent Rate and shows what the interest rate would be if interest were paid and added to your account 
each year.  
# Gross is the rate of interest payable before any tax is taken off.  
## Tax-free means you will not pay any tax on your interest. 
Variable interest means that it could go up or down. 
 
The Co-operative Bank p.l.c. is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority (No.121885). The Co-operative Bank, Platform, smile and Britannia are trading names of The Co-operative Bank p.l.c., P.O. Box 101, 
1 Balloon Street, Manchester M60 4EP. Registered in England and Wales No.990937. Credit facilities are provided by The Co-operative Bank p.l.c. and are 
subject to status and our lending policy. The Bank reserves the right to decline any application for an account or credit facility. The Co-operative Bank 
p.l.c. subscribes to the Standards of Lending Practice which are monitored by the Lending Standards Board.  
 
Information correct as at 03/08/2023 

Rates from 
07.09.2023 

AER%^ Gross%# 

2.65 2.65 

1.81 1.81 

Rates from 
07.09.2023 

AER%^ 
Tax-

free%## 

2.65 2.65 

1.81 1.81 

http://www.gov.uk/apply-tax-free-interest-on-savings
http://www.gov.uk/apply-tax-free-interest-on-savings

